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N.B:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Both the sections should be written in the SAME answer book.
SECTION-I
Q.1 Answer ANY TWO of the following: (16)
a) What are the objectives of monetary policy?
b) Explain the evolution of commercial banking in India.
¢) State the effects of inflation.
d) Explain the Gresham’s Law.
Q.2 Write notes on ANY FOUR of the following: (16)
a) Money and Near Money
b) Cash Balance Approach
¢) Deflation
d) Central Bank
e) Co-operative Banks
f) Public Sector Banks
SECTION-II
Q.3 Answer ANY TWO of the following: (16)
a) What are the sources of public borrowing?
b) Explain the causes of public debt in India.
¢) Explain the types of taxes under State Government.
d) What are the effects of taxation?
Q4 Answer ANY TWO of the following: (16)
a) Explain the canons and effects of public expenditure
b) Distinction between private finance and public finance.
¢) Explain the principle of maximum social advantage of public finance.
d) What are sources of public revenue?
Q.5 Write notes on ANY FOUR of the following: (16)
a) Public Goods
b) Classification of Taxation
¢) Scope of Public Finance
d) Taxable Capacity
e) Deficit Budget
f) Ability to Pay Approach of Taxation
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