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N.B.:
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
SECTION-I
Q.1 Attempt ANY TWO of the following : (16)
a) What are the objectives of Macro Economic Policy?
b) Explain the concept of National Income.
¢) State the Classical approach of relation between wage- cut and full
employment.
d) Explain the Keynesian Theory of Consumption Function.
Q.2 Write short note :(ANY FOUR) (16)
a) Nature of macro economics
b) Net National Income
¢) Keynesian criticism of classical theory
e) Autonomous and Induced investment
f) Marginal Propensity to consume
e) Green accounting
SECTION-II
Q3 Attempt ANY TWO of the following : (16)
a) Explain the Classical Theory of Interest.
b) Discuss the Keynesian views on trade cycle.
¢) Describe the flexible exchange rate system.
d) What are the constraints to growth?
Q4 Attempt ANY TWO of the following : (16)
a) Explain the importance of growth model.
b) What are the methods to correct adverse Balance of payment?
¢) Discuss the Hayeks Over- Investment Theory.
d) Explain the Keynesian Theory of Interest.
Q.5 Write short note :(ANY FOUR) (16)
a) Neoclassical theory of interest.
b) Phases of trade cycle.
¢) Components of Balance of payment
d) Sources of economic growth
e) Concept of Acceleration
d) Effects of growth
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