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N.B: .
1) All questions are COMPULSORY.
2) Figures to the right indicate FULL marks.
3) Answers to both the sections should be written in the SAME answer book.
SECTION-I
Q.1 Answer ANY TWO of the following: (16)
‘a) Explain the measurement of national income.
b) What are the functions of money?
¢) Explain the Say’s Law of Market,
d) Explain the principle of effective demand.
Q.2 Write notes on ANY FOUR of the following;: (16)
a) GDP
b) Per Capita Income
¢) Cash Balance Approach
d) Aggregate Demand
¢) Investment Function
f) Demand for Money .
SECTION-II
Q.3 Answer ANY TWO of the following; (16)
- a) Explain the Hawtrey’s Monetary Theory.
b) State the Keynesian view on trade cycle.
¢) What is the role of public debt in under developed country?
d) Explain the effects of public expenditure. '
Q.4 Answer ANY TWO of the following: (16)
a) What are the causes of growth in public expenditure?
b) Explain the Harrod and Domer Model of economic growth.
¢) State the objectives of deficit financing.
d) Explain the principles of Maximum Social Advantage.
Q.5 Write notes on ANY FOUR of the following: (16)
a) Technical Progress
b) Classical Growth Model
¢) Nature of Public Finance
d) Direct Tax '
e) Indirect Tax
f) Nature of Trade Cycle
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